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FY 2007 FY 2007 FY 2007 June DEFAC
A Variance Growth B C D E F

DEFAC Actual Actual - Rate for DEFAC % DEFAC % $ Increase
Revenue Category Jun-07 Collections June FY 2008 Jun-07 B over A Sep-07 D over A D over B

Personal Income Tax 1,173.5 1,172.8 (0.7) 4.6% 1,227.5 4.7% 1,218.2 3.9% (9.3)
Less:  Refunds (164.0) (164.5) (0.5) 5.1% (172.3) 4.7% (175.5) 6.7% (3.2)

PIT Less Refunds 1,009.5 1,008.3 (1.2) 4.5% 1,055.2 4.6% 1,042.7 3.4% (12.5)
Franchise Tax 538.0 540.4 2.4 3.0% 554.1 2.5% 562.7 4.1% 8.6

2 Less:  Refunds (10.0) (9.9) 0.1 20.0% (12.0) 21.6% (12.0) 21.6% 0.0
Franchise Tax Less Refunds 528.0 530.6 2.6 2.7% 542.1 2.2% 550.7 3.8% 8.6

3 Business Entity Fees 65.5 65.4 (0.1) 2.0% 66.8 2.1% 68.4 4.6% 1.6
4 Limited Partnerships & LLC's 91.4 91.9 0.5 17.1% 107.0 16.4% 107.6 17.0% 0.6
4 Uniform Commercial Code 13.1 13.0 (0.1) 0.8% 13.2 1.4% 14.3 9.9% 1.1

Corporation Income Tax 184.0 190.8 6.8 3.7% 190.8 0.0% 178.8 -6.3% (12.0)
5 Less:  Refunds (50.7) (50.5) 0.2 -31.0% (35.0) -30.7% (35.0) -30.7% 0.0

CIT Less Refunds 133.3 140.3 7.0 16.9% 155.8 11.1% 143.8 2.5% (12.0)
6 Bank Franchise Tax 175.1 175.2 0.1 -11.6% 154.8 -11.6% 146.4 -16.4% (8.4)
7 Gross Receipts Tax 160.5 157.3 (3.2) 5.9% 170.0 8.1% 163.0 3.6% (7.0)
8 Lottery 256.7 256.7 (0.0) 2.4% 262.8 2.4% 262.8 2.4% 0.0
9 Abandoned Property 364.0 364.9 0.9 1.4% 369.0 1.1% 369.0 1.1% 0.0
10 Hospital Board and Treatment 63.7 63.6 (0.1) 11.5% 71.0 11.7% 71.0 11.7% 0.0
11 Dividends and Interest 25.2 25.3 0.1 6.0% 26.7 5.7% 26.8 6.1% 0.1
12 Realty Transfer Tax 91.5 90.9 (0.6) -2.2% 89.5 -1.6% 84.1 -7.5% (5.4)
13 Estate Tax 0.3 0.4 0.1 -100.0% 0.0 -100.0% 0.1 -72.7% 0.1
14 Insurance Taxes 83.7 88.3 4.6 -7.9% 77.1 -12.6% 85.1 -3.6% 8.0
15 Public Utility Tax 46.2 46.2 (0.0) 4.5% 48.3 4.6% 48.3 4.6% 0.0
16 Cigarette Taxes 86.5 88.3 1.8 2.2% 88.4 0.1% 137.1 55.3% 48.7
17 Other Revenues 100.1 103.5 3.4 -10.8% 89.3 -13.8% 91.4 -11.7% 2.1
18 Less: Other Refunds (20.0) (19.8) 0.2 8.0% (21.6) 9.3% (22.6) 14.4% (1.0)

Net Receipts 3,274.3 3,290.2 15.9 2.8% 3,365.4 2.3% 3,390.0 3.0% 24.6

Impact of legislative changes adopted after June DEFAC: 48.7

Net September 2007 DEFAC updates (24.1)

 

1

September-07
DEFAC Meeting

FY 2008
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Revenue Category

Personal Income Tax 
Less:  Refunds

PIT Less Refunds
Franchise Tax

2 Less:  Refunds
Franchise Tax Less Refunds

3 Business Entity Fees
4 Limited Partnerships & LLC's
4 Uniform Commercial Code

Corporation Income Tax 
5 Less:  Refunds

CIT Less Refunds
6 Bank Franchise Tax
7 Gross Receipts Tax
8 Lottery
9 Abandoned Property
10 Hospital Board and Treatment
11 Dividends and Interest
12 Realty Transfer Tax
13 Estate Tax
14 Insurance Taxes
15 Public Utility Tax
16 Cigarette Taxes
17 Other Revenues
18 Less: Other Refunds

Net Receipts

 

1

September-07
DEFAC Meeting G H I J K L M N O P

DEFAC % DEFAC % $ Increase DEFAC % DEFAC % $ Increase
Jun-07 G over B Sep-07 I over D I over G Jun-07 L over G Sep-07 N over I N over L

1,300.4 5.9% 1,284.9 5.5% (15.5) NA NA 1,363.4 6.1% NA
(180.9) 5.0% (184.3) 5.0% (3.4) NA NA (193.5) 5.0% NA
1,119.5 6.1% 1,100.6 5.6% (18.9) NA NA 1,169.9 6.3% NA
570.7 3.0% 585.3 4.0% 14.6 NA NA 608.7 4.0% NA
(11.0) -8.3% (11.0) -8.3% 0.0 NA NA (11.0) 0.0% NA
559.7 3.2% 574.3 4.3% 14.6 NA NA 597.7 4.1% NA
69.5 4.0% 71.2 4.1% 1.7 NA NA 74.0 3.9% NA

119.8 12.0% 120.6 12.1% 0.8 NA NA 135.0 11.9% NA
12.2 -7.6% 13.3 -7.0% 1.1 NA NA 13.7 3.0% NA

186.0 -2.5% 174.3 -2.5% (11.7) NA NA 183.0 5.0% NA
(35.0) 0.0% (35.0) 0.0% 0.0 NA NA (35.0) 0.0% NA
151.0 -3.1% 139.3 -3.1% (11.7) NA NA 148.0 6.2% NA
156.9 1.4% 152.7 4.3% (4.2) NA NA 160.3 5.0% NA
181.1 6.5% 171.2 5.0% (9.9) NA NA 180.8 5.6% NA
270.5 2.9% 270.5 2.9% 0.0 NA NA 276.0 2.0% NA
380.0 3.0% 380.0 3.0% 0.0 NA NA 390.0 2.6% NA
78.0 9.9% 79.5 12.0% 1.5 NA NA 83.4 4.9% NA
27.3 2.2% 27.4 2.2% 0.1 NA NA 28.0 2.2% NA
93.0 3.9% 84.1 0.0% (8.9) NA NA 88.3 5.0% NA
0.0 NA 0.0 -100.0% 0.0 NA NA 0.0 NA NA

82.2 6.6% 89.9 5.6% 7.7 NA NA 95.7 6.5% NA
50.7 5.0% 50.7 5.0% 0.0 NA NA 53.2 4.9% NA
90.3 2.1% 156.5 14.2% 66.2 NA NA 158.1 1.0% NA
92.5 3.6% 94.6 3.5% 2.1 NA NA 99.1 4.8% NA

(22.9) 6.0% (23.4) 3.5% (0.5) NA NA (23.4) 0.0% NA
3,511.3 4.3% 3,553.0 4.8% 41.7 NA NA 3,727.8 4.9% NA

FY 2008 Debt Limit: $177.7

Impact of legislative changes adopted after June DEFAC: 66.2

Net September 2007 DEFAC updates (24.5)

FY 2009 FY 2010
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Revenue Category

Personal Income Tax 
Less:  Refunds

PIT Less Refunds
Franchise Tax

2 Less:  Refunds
Franchise Tax Less Refunds

3 Business Entity Fees
4 Limited Partnerships & LLC's
4 Uniform Commercial Code

Corporation Income Tax 
5 Less:  Refunds

CIT Less Refunds
6 Bank Franchise Tax
7 Gross Receipts Tax
8 Lottery
9 Abandoned Property
10 Hospital Board and Treatment
11 Dividends and Interest
12 Realty Transfer Tax
13 Estate Tax
14 Insurance Taxes
15 Public Utility Tax
16 Cigarette Taxes
17 Other Revenues
18 Less: Other Refunds

Net Receipts

 

1

September-07
DEFAC Meeting Q R S T U V W X Y Z

DEFAC % DEFAC % $ Increase DEFAC % DEFAC % $ Increase
Jun-07 Q over L Sep-07 S over N S over Q Jun-07 V over Q Sep-07 X over S X over V

NA NA 1,454.8 6.7% NA NA NA 1,542.1 6.0% NA
NA NA (207.0) 7.0% NA NA NA (219.5) 6.0% NA
NA NA 1,247.8 6.7% NA NA NA 1,322.7 6.0% NA
NA NA 633.0 4.0% NA NA NA 658.3 4.0% NA
NA NA (11.0) 0.0% NA NA NA (11.0) 0.0% NA
NA NA 622.0 4.1% NA NA NA 647.3 4.1% NA
NA NA 77.0 4.1% NA NA NA 80.1 4.0% NA
NA NA 151.2 12.0% NA NA NA 169.4 12.0% NA
NA NA 14.1 2.9% NA NA NA 14.5 2.8% NA
NA NA 193.1 5.5% NA NA NA 203.7 5.5% NA
NA NA (36.8) 5.1% NA NA NA (38.6) 4.9% NA
NA NA 156.4 5.7% NA NA NA 165.1 5.6% NA
NA NA 168.3 5.0% NA NA NA 176.7 5.0% NA
NA NA 190.1 5.1% NA NA NA 201.5 6.0% NA
NA NA 283.4 2.7% NA NA NA 296.2 4.5% NA
NA NA 405.0 3.8% NA NA NA 410.0 1.2% NA
NA NA 87.4 4.8% NA NA NA 91.8 5.0% NA
NA NA 28.6 2.1% NA NA NA 29.2 2.1% NA
NA NA 93.2 5.5% NA NA NA 98.3 5.5% NA
NA NA 0.0 NA NA NA NA 35.0 NA NA
NA NA 101.4 6.0% NA NA NA 107.5 6.0% NA
NA NA 55.6 4.5% NA NA NA 58.4 5.0% NA
NA NA 159.6 0.9% NA NA NA 163.2 2.3% NA
NA NA 102.9 3.8% NA NA NA 106.9 3.9% NA
NA NA (23.9) 2.1% NA NA NA (24.4) 2.1% NA
NA NA 3,920.1 5.2% NA NA NA 4,149.4 5.8% NA

FY 2012FY 2011


